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MEMORANDUM No. MVG - 04- 41
For z All Chancellors, Deans, Directors, Heads of Units,

University General Counsel and Chiefs of Legal Services

Subject : Waiver of suretvship obligations of retiring and retired
faculty and staff who have signed for faculty who availed of
scholarships here and abroad

Please be reminded that the Board of Regents, at its 1090™ meeting held on 28 September
1995, approved the waiver of suretvship obligations of retiring and retired faculty and staff
who have signed for faculty who availed of scholarships here and abroad. The policy under
current law and jurisprudence is t recogmze the entitlement of retirees or retiring
government employees to their retircment benefits because from said funds they can secure
the sustenance they need when they are no longer gainfully employed.

In approving this policy, the Board of Regent considered that it is not fair that those
who signed as guarantors out of concern for colleagues who were pursuing graduate studies
abroad, without expectation of gain and bencfits, should be penalized for the tailure of the
scholars to return and serve out their obligations.

Herewith is a copy of the perunent excerpt from the minutes of the BOR, for the
information and guidance of all concerned.
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